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Your Money. Locally Grown.
You want your vegetables to be grown locally. Why wouldn’t you want the same for your
finances?
At the core of our existence, Towpath CU is a local business committed to improving the lives
of those within our community. When you trust us with your finances, you’re helping us invest
in the future of Summit County.
Through education, robust products, and exceptional service, we look to connect with our
community by building relationships, maintaining transparency, and encouraging responsible
financial choices.
We’re all about offering individualized attention to our Members. Whether you’re looking to
purchase your first home, finance college, or even splurge on a new boat, we want you to know
that we’re your local financial partners. Above all, we want you, our Members, to know that
we’re here for you, and your dreams, when you need us.
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Message from the Board Chairman & CEO
The guiding principle at Towpath Credit Union is the motto People Helping People. We believe that what sets us apart
from other financial institutions is that we are part of the fabric of this community. We’ve been improving the financial
wellness of Summit County for 83 years, and we don’t plan on stopping any time soon.
In 2018, we were proud to maintain our excellent financial strength and stability, but we believe that there’s more to
banking than just numbers. We value education and communication over a rigid corporate hierarchy. Our staff looks
for ways to help you, our Members, achieve your dreams, whatever they may be. To us you’re more than an account
number – you’re our neighbors, our friends, and our peers. Our top priority is to create a safe and healthy space for
you to bank.
We would like to personally thank you for inspiring us, encouraging us, and giving us a reason to continue reaching for
excellence. We know you have countless options for your banking needs, and we deeply appreciate that you trust
Towpath Credit Union with your finances. We look forward to continuing to exceed your expectations and to grow as a
vital member of this community.
Lester Carney, Chairman of the Board of Directors
Rose Bartolomucci, President & CEO
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FINANCIALS
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Financial Strength
Towpath Credit Union remains a leader in financial stability in our communities.
2018 was highlighted with robust financial growth and productivity for our
credit union. A healthy Capital Ratio marks any financially strong credit union, so
much that the state of Ohio requires a credit union to maintain at least a 7%
Capital Ratio to be given the designation of “well-capitalized.” Towpath Credit
Union is proud to report a Capital Ratio of 14%. We believe maintaining our
enviable financial position paves the way for a promising future for our credit
union and most importantly, our Members.
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2018 Assets
CASH
$5,711,616
LOANS
$86,498,503
INVESTMENTS
$28,139,634
OTHER
$7,495,723
TOTAL 2018 ASSETS
$127,845,477
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Members’ Deposits & Equity
Member Share Growth

Members' Equity
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Growth at a Glance
Assets

Loans

2018

$127,845,477

2018

2017

$126,948,784

2017

$122,031,762

2016

2015

$116,456,558

2016

2015

$86,498,503

$74,685,035

$73,423,375

$65,604,457
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Certified Annual Audit
Towpath Credit Union engages the Certified Public Accounting firm of Lillie and
Company, who performs an audit of the credit union’s financial statements. The
objective of this audit is to ensure that the credit union’s financial statements are
presented fairly in accordance with Generally Accepted Accounting Principles
(GAAP). In the opinion of our Certified Public Accountants, the December 31st,
2018 statement of financial condition is fairly stated in accordance with GAAP.
Towpath Credit Union remains financially strong and dedicated to its Members.
It has been my pleasure to serve you in this capacity.
Carole Orosz, Treasurer
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Statement of Financial Condition
ASSETS

2018

Cash

$5,711,616

$13,379,907

$13,044,069

Loans to Members

$86,498,503

$74,685,035

$73,423,375

Investments

$26,708,119

$29,947,709

$26,904,406

Insurance Reserves

$1,431,516

$1,379,916

$1,324,254

Land, Building, & Equipment

$3,001,107

$3,071,568

$3,041,389

Accrued Income, Prepaid
Expenses, & Other Assets

$4,494,615

$4,484,648

$4,294,269

$127,845,477

$126,948,784

$122,031,762

TOTAL ASSETS

2017

2016
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Statement of Financial Condition
Liabilities and Members' Equity
Accounts Payable and Other
Liabilities
Members' Savings
Reserves and Undivided
Earnings (internally prepared)
TOTAL LIABILITIES AND
MEMBERS' EQUITY

2018

2017

2016

$813,256

$1,131,354

$966,935

$110,160,068

$110,089,962

$106,126,441

$16,872,153

$15,727,468

$14,938,386

$127,845,477

$126,948,784

$122,031,762
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LENDING
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Credit Cards
The Towpath Credit Union Everyday Mastercard™ stands out amongst the
competition for the tremendous value and convenience it provides to our
Membership. More Members than ever are carrying our credit card and utilizing
it for their everyday purchases. Our fantastic rates, as well as the peace of mind
that comes with our zero-liability fraud protection, make the Towpath Credit
Union Mastercard™ a true “top of wallet” card.
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Mortgage
Towpath CU was able to help more of our Members realize the dream of home
ownership than ever before in 2018. Education remains a focus as our
“Mortgage Trail Guide” program continues to provide one-on-one mortgage and
home ownership classes. Towpath Credit Union looks forward to continuing to
build our mortgage program.
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Consumer Loans
Providing the solutions that our Members want while giving them an experience
that is better than they expect is at the core of everything the Lending
Department does. We’re excited to share that we were able to provide loans to
more of our Members than ever before in 2018. Over 3,000 loans at just under
$32 million were funded, a record-breaking year for Towpath Credit Union. Our
continued focus on improving our Members’ experience throughout the entire
loan process – application to signing the paperwork – has been instrumental in
yielding these results.
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Digital Marketing
The Marketing Department is tasked with promoting the products and services
of Towpath Credit Union in an efficient and transparent way. In 2018, we
continued to shift our attention to a more digitally-focused marketing strategy.
In doing this, we have increased the amount of informative and educational
content we produce. Through digital channels, we were also able to engage with
our community on a new level.
In 2019, we will continue to seek ways to deliver more valuable content to
ultimately help our Members improve the health of their financial lives.
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Community Development
Towpath Credit Union cares deeply for our community, so a focus of 2018 was to strengthen the
relationship between our employees and our community through service and fundraising.
By partnering with local organizations, we helped build houses with Habitat for Humanity,
sorted donations at the Akron-Canton Regional Foodbank, and even got our hands dirty
cleaning up the canal with the Ohio & Erie Canalway. We collected school supplies benefitting
United Way, food donations for the Foodbank, and we raised money for Akron Children’s
Hospital by cooking hot dogs in our parking lots.
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GOVERNANCE
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Nomination Committee Report
The Nominating Committee is appointed by the Board of Directors to recruit
qualified candidates, and consists of Directors who will not be standing for reelection in the upcoming year.
A call for member nominations is conducted annually, as Members are
encouraged to participate by running for election to the Board. This year there
were three names in nomination for two positions, therefore an election was
required.
Congratulations to Judi Hill and Frank Comunale, our two incumbent Directors,
who were re-elected by the Membership to three-year terms.
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2019 Towpath Credit Union Board of Directors
• Lester Carney*
• Ernest Steele
• Carole Orosz
• John Crockett
• Judi Hill
• Marcella Grande*
• Frank Comunale
* denotes member of the Nomination Committee
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Thank you!

